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Dear Shareholders,
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With the improved demand for the automobile and the construction glass products and the

decrease in the float glass supply resulting from the reduced number of float glass production

lines, the demand for float glass has also rebounded from the historical low level in the first

quarter of 2009 to the current high level. On the other hand, in order to mitigate the possible

risk of high oil price, the Group has implemented appropriate risk management measures to
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The Group has proactively and aggressively tackled the recent challenges with success and seized

all the opportunities arising from the market changes. Thus, the Directors are optimistic about

the development of the Group’s business in the future and will adhere to the proven strategies

in the future business development. The objective is to maintain growth and expand the presence

in the global glass market.

CONCLUSION

On behalf of the Board, I would like to take this opportunity to express our gratitude to all staff

for their diligence during the period under review.

LEE Yin Yee, M.H.

Chairman

Hong Kong, 31 August 2009
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Unaudited

Six months ended 30 June





Condensed Consolidated Statement of Changes in Equity
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3 ACCOUNTING POLICIES (Continued)

• HKFRS 8, ‘Operating segments’
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6 PROPERTY, PLANT AND EQUIPMENT – GROUP

Construction Plant and Office

in progress Buildings machinery equipment Total

Opening net book amount

as at 1 January 2009 723,297 735,344 2,501,984 11,406 3,972,031

Exchange differences (465) (643) (2,270) (9) (3,387)

Additions 494,085 3,308 10,323 924 508,640

Transfer upon completion (283,164) 101,991 181,121 52 Ñ

DisposalsÑ (2,236) (8,694) (669) (11,599)

DepreciationÑ(14,416) (104,674) (1,817) (120,907)
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8 SHARE CAPITAL

Ordinary

shares of

Number of HK$0.1 Share

Note Shares each premium Total

Authorised:

As at 30 June 2009 and

31 December 2008 2,500,000,000 250,000 — 250,000

Issued and fully paid:
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8 SHARE CAPITAL (Continued)

Notes: (Continued)

(c) In June 2009, 90,000,000 Shares of HK$0.1 each were allotted and issued by the Company by way of
placing at HK$5.80 each, resulting in gross cash proceeds of HK$522.0 million received by the Company.
These Shares rank pari passu in all respects with the then existing Shares in issue. The excess over the
par value of the Shares were credited to the share premium account.

(d) Details of the movements in the number of share options outstanding and their related weighted
average exercise prices are as follows:

2009 2008
Average Average
exercise exercise
price in price in

HK dollar Options HK dollar Options
per Share (thousands) per Share (thousands)
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8 SHARE CAPITAL (Continued)

Notes: (Continued)

(d) Details of the movements in the number of share options outstanding and theio..6.ea41.t-m-I.3(nt-mL )]Tf
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16 EARNINGS PER SHARE (Continued)

DILUTED

Diluted earnings per Share is calculated adjusting the weighted average number of Shares

outstanding to assume conversion of all dilutive potential Shares. The diluted potential

Share of the Company is the share options. The adjustment for share options is determined
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